I R10 GRANDE FOUNDATION Liberty, Opportunity, Prosperity

New Mexico

April 14, 2020

Dear New Mexicans,

As a member of the New Mexico Legislature or a candidate to hold that office, one of your
primary goals is to help New Mexicans get back to work. This downturn has been driven partially
by the economic shutdown associated with the Corona Virus, but also in part by steep decline in
oil prices.

Whatever the cause of the downturn, New Mexico government plainly spent beyond its
means in recent years and has plenty of spending to cut before tax hikes are even considered.
While the economy remains largely shut down and the start of our economic recovery remains
unknown, we do know that New Mexico’s economy faces a steep challenge that will not be
assisted by tax hikes on businesses and other hard-working New Mexicans.

I want you to pledge to the people of New Mexico not to raise your taxes as a result of the
current economic downturn. In practical terms, this means no tax hikes through the end of the
2021 New Mexico legislative session.

Sincerely,
. 4
Paul J. Gessing
President
Post Office Box 40336 Phone: (505) 264-6090
Albuquerque, New Mexico 87196 Fax: (505) 213-0300
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R10 GRANDE
FOUNDATION

TAXPAYER PROTECTION PLEDGE

, pledge to the taxpayers of the State of New Mexico

that I will oppose and vote against any and all efforts to increase taxes.

Signature

Witness Witness

Please return signed Pledges to the Rio Grande Foundation at pledge@rgfnm.com or
Mail to the Rio Grande Foundation at 400 Gold Avenue SW, Suite 909, Albuquerque, New Mexico 87102.
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