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What is RGF?What is RGF?What is RGF?What is RGF?

New Mexico’s only Free Market think tankNew Mexico s only Free Market think tank, 
(501c3), non-partisan, but we consistently 
promote ideas of individual liberty andpromote ideas of individual liberty and 
freedom here in NM;
Our ideas have been most influential in 
debates over taxes, spending, education, and
transparency.



Current Unemployment RateCurrent Unemployment RateCurrent Unemployment RateCurrent Unemployment Rate



Foreclosure Rates by StateForeclosure Rates by StateForeclosure Rates by StateForeclosure Rates by State



New Mexico is New Mexico is THETHE most reliant state most reliant state 
h f d lh f d lon the federal governmenton the federal government

State
Federal Spending per 
Dollar of Federal Taxes Rank

New Mexico $2.03 1
Mississippi $2.02 2
Alaska $1.84 3
Oklahoma $1 36 15Oklahoma $1.36 15
Arizona $1.19 21
Utah $1.07 29
Texas $0.94 35
Colorado $0.81 41
Nevada $0.65 49



Severance TaxesSeverance TaxesSeverance TaxesSeverance Taxes



TourismTourismTourismTourism



PerPer--Capita Personal Income Has Capita Personal Income Has 
Hi i ll B LHi i ll B LHistorically Been LowHistorically Been Low
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But has improved in recent years…But has improved in recent years…But has improved in recent years…But has improved in recent years…
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Richardson’s Tax CutsRichardson’s Tax CutsRichardson s Tax CutsRichardson s Tax Cuts

• Cut top income tax rate from 8 2% to 4 9%;Cut top income tax rate from 8.2% to 4.9%;
• Slashed capital gains tax in half;

• New Mexicans personal incomes jumped 
dramatically.





State and Local Revenue as % of Personal Income
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New Mexico’s Government New Mexico’s Government 
B i V Bl dB i V Bl dBureaucracy is Very BloatedBureaucracy is Very Bloated

State and Local 
Government Employees 
Per Capita Rank Statep

25.61 1 Alaska

25.33 2 New Mexico

25.15 3 Wyoming

24.17 4 Mississippi

21.51 5 Oklahoma

20.64 6 West Virginia

20.47 7 Kansas

16 72 N i l A16.72 National Average



And Government Workers Are Better And Government Workers Are Better 
Paid than their PrivatePaid than their Private--SectorSectorPaid than their PrivatePaid than their Private Sector Sector 

ColleaguesColleagues

Compensation % Above/Below Private Sector Rank State

5 00% 25 Al k5.00% 25 Alaska

11.50% 10 New Mexico

1 60% 33 Wyoming1.60% 33 Wyoming

9.70% 13 Mississippi

3.00% 30 Oklahoma3.00% 30 Oklahoma

29.70% 2 West Virginia

-9.30% 49 Kansas

2.20% National Average



What is New Mexico’s Education What is New Mexico’s Education 
T k R d?T k R d?Track Record?Track Record?

• You can’t believe the state’s graduationYou can t believe the state s graduation 
numbers: remember August 2009, state 
released 54% graduation rate;g

• Just over one year later, the state claims a 
graduation rate of 66.2%, but this is a five-year g y
rate;

• According to a nationwide study called g y
“Diplomas Count,” New Mexico’s graduation 
rate is 54.9 percent….





State Graduation Rates 
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44thth Grade Reading Scores Loom LargeGrade Reading Scores Loom Large44 Grade Reading Scores Loom LargeGrade Reading Scores Loom Large

• Up until 4th grade children are learning toUp until 4 grade, children are learning to 
read;

• Beyond 4th grade children are reading to learn• Beyond 4th grade, children are reading to learn 
in other subjects.







Higher Education (approximately 15% Higher Education (approximately 15% 
f b d )f b d )of state budget)of state budget)



College Diplomas 25 Yrs. & Up College Diplomas 25 Yrs. & Up 
R k d B S N M i i 34 hR k d B S N M i i 34 hRanked By State: New Mexico is 34thRanked By State: New Mexico is 34th
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The Good News: New Mexicans are The Good News: New Mexicans are 
R l i l H !R l i l H !Relatively Happy! Relatively Happy! 
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What Can we do to Improve NM?What Can we do to Improve NM?What Can we do to Improve NM?What Can we do to Improve NM?

• Reduce taxes and regulations across the board;Reduce taxes and regulations across the board;
• Make our labor laws more efficient;

S li• Streamline government;
• Enact “The Florida Model” for education 

reform. 
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